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B Sameer Nass: The Gulf Economy is Diversified & Ranks 12th Globally

Sameer Nass, the Chairman of Bahrain Chamber of Commerce and
Industry, and President of the Federation of Chambers of the Gulf
Cooperation Council, affirmed that "the size of the Gulf economy
reached 1.6 trillion dollars in 2019, and it comes in the 12th place
globally," adding that "the volume of Gulf government spending
amounts to 560 billion dollars annually".

Nass’s words came during a speech at the opening session of Greece
— GCC Countries e-Business Gathering under the theme “Shared
Visions”, which was held via video communication technology, and
organized by the Arab — Hellenic Chamber and under the auspices of
the Union of Arab Chambers and in cooperation and coordination with
the Federation of the Council of Gulf Chambers and the Federations and

Chambers of Commerce in the Gulf region.

Nass pointed out that "the countries of the Gulf Cooperation Council
attract investments annually exceeding $20 billion of total global
investments, thanks to their progress in human development and
business facilitation and attracting investments indicators."

He stressed that "the GCC countries have a diversified economy that
creates hundreds of attractive business opportunities in the industrial,
agricultural, commercial and tourism fields, in addition to the green
economy and the knowledge economy, which the Gulf states have
allocated tens of billions of dollars for their development."

Source (BCCI Website, Edited)
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M Saudi GDP is Expected to Grow by 4.5 percent

The American multinational investment bank “Goldman Sachs”
raised its forecasts for the Saudi oil production and economic
growth as crude oil prices rose above $70 a barrel. It also
expected that the Saudi oil production will increase by about
500,000 barrels per day, to reach 10 million barrels by the end
of 2021 and 10.5 million barrels in 2022. The bank also raised
its forecast for the Saudi GDP growth to 4.5 percent this year,
compared to 2.5 percent previously.

The bank expected the economy of the largest oil exporting
country in the world to grow by 7 percent in 2022, compared to
previous growth forecasts of 5.7 percent, followed by a growth
rate of 1.2 percent, unchanged, in 2023 and 2024.

In turn, the Research Center at “Al Rajhi Capital” revealed
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that the level of borrowing has increased to 34 percent of the
Kingdom's GDP, and accordingly, the improvement in domestic
product is a good number in maintaining this ratio, and in
strengthening the credit rating. Pointing out to the improvement
of the Kingdom's budget, which is an aspect no less important
than the improvement of the domestic product, explaining that
the deficit has fallen dramatically from 141 billion riyals to 63
billion riyals, due to the increase in the rate of oil production
from previous estimates of 8.6 million barrels per day to 9 million
barrels, knowing that the average price of a barrel increased to
$65, compared to previous estimates of $48.

Source (Al-Arabiya.net Website, Edited)
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I Oman Plans to Attract 11.7 Million Tourists & Raise the Level of Employment

H.H. Haitham bin Tarik, the Sultan of Oman, affirmed while
presiding the Omani cabinet meeting, that "the file of providing
job opportunities for citizens looking for work is a top national
priority and comes at the top of the government's work priorities,"
stressing "the need to make more efforts to help the job seekers
in order to obtain a suitable job or profession in various sectors.”
His Highness referred to the package of initiatives that were
announced to provide job opportunities through the launch of
the National Employment Program, which is one of the most
important national programs emanating from the "Oman Vision
2040", and enjoys continuous follow-up, noting that "the program
will work to find sustainable solutions to provide jobs in all state
sectors and private sector companies will also work on analyzing

the data of job seekers until they enter the labor market.”

For his part, the Omani Minister of Heritage and Tourism, Salem
bin Mohammed Al Mahrooqi, affirmed that “VisitOman.om’s
initiative comes in implementation of an ambitious promotional
plan that aims to make the Sultanate of Oman one of the
exceptional destinations due to its competitive advantages,”
noting that “the platform will be a vital factor in enhancing
the Sultanate’s vision which is devoted to raising the rate of
local and international investments in the tourism sector, and
attracting 11.7 million tourists by 2040, of whom 5 million are
international tourists.”

Source (Ad-Dustour Newspaper-Jordan & Al-Arabiya.net
website, Edited)
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B Kuwait is Among the Category of Stable Countries Within the “Fragile States Index”

Kuwait ranked 4th in the Arab World and 129 globally in the
“Fragile States Index” issued by The Fund of Peace, placing
Kuwait among the stable countries category with 52.9 points.
The Fragile States Index, which ranks 179 countries from least
to highest fragility, is based on the various stresses they face and
affect their levels of fragility. For each indicator, the ratings were
assigned on a scale of 0 to 10, with 0 being (most stable) and
10 (least stable), for a total score of 12 indicators on a scale of
0-120.

The UAE, which ranked 151st globally, Qatar 144th, and Oman
136th, are among the best Arab countries politically, economically
and socially. By contrast, Syria, Somalia, and Yemen ranked

among the world's most fragile states. Globally, Finland,
Norway, Iceland, New Zealand, Denmark and Switzerland are
among the best and most stable countries in the world.

The classification criteria are based on social, economic and
political indicators such as demographic pressures, massive
movement of refugees and displaced persons, revenge, brain
drain, unbalanced economic development, economic decline,
criminalization or Delegitimisation of the state, gradual
deterioration of public services, widespread abuse of human
rights, and security apparatus that emerges as a state within a
state, the rise of divided elites, and foreign state interference.
Source (Al Rai Newspaper-Kuwait, Edited)



